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CERTIFICATE OF INCORPORATION
OF A PUBLIC LIMITED COMPANY

Company No. 3179975

The Registrar of Companies for England and Wales hereby certifies that
TRANSPORT SYSTEMS PLC

is this day incorporated under the Companies Act 1985 as a public

company and that the company is limited.

Given at Companies House, Cardiff, the 29th March 1996
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*NO31799755* For the Registrar of Companies
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COMPANIES FORM No. 12

Statutory Declaration of compliance
with requirements on application
for registration of a company

Please do not Pursuant to section 12(3) of the Companies Act 1985
write in
this margin
To the Registrar of Companies For official use  For official use

Please complete {Address overleaf) roTTYsTa
legibly, preferably I [ I I
in black type, or ek — ke
bold btock lettesing Name of company .

* [RANSPORT S S TiEAS P i< I
* insert full I

name of Company

!, (2o mdD  Gonupm S Teq

of TRBEAUCORT Houss ST ST RoTolfed STREETT
oo nd CCTA TT7ER

1+ delete as do solemnly and sincerely declare that | am a [Solicitor engaged in the formation of the companyﬁ
appropriate . .

urserswetior=t2i284 and that all the requirements of the above Act in respect of the registration of the
above company and of matters precedent and incidental to it have been complied with,

And | make this solemn declaration conscientiously believing the same to be true and by virtue of the
provisions of the Statutory Declarations Act 1835

Declared at ,5@&44 H (218 L Declarant to sign below

1S & Botolph,  Street
EC3h T %
the (8 day of Mosthh

One thousand nine hundred and A ttf’q §ix

before me (OLU’\ w) C(}d-'*-@»v\ N

A Commissioner for Oaths or Notary Public or Justice of
the Peace or Solicitor having the powers conferred on a
Commissioner for Qaths.

Presentor’s name address and For official Use
reference (if any): New Companies Section Post room
Q‘c mARDS | KaTiel
T
Lonpo ~d \ ¥KTYLDKOT*
EcIh TEE ‘




Notes

The address for companies registered in England and Wales or Wales is:-

The Registrar of Companies
Companies House

Crown Way

Cardiff

CF4 3UZ

or, for companies registered in Scotland:-

The Registrar of Companies
Companies Heuse

100-102 George Street
Edinburgh

EH2 3DJ



COMPANIES HOUSE 10

Statement of first directors and
secretary andintended situation
This form should be completed in black. Of registered Oﬂice

CN For official use

Company name (in full) | ANSPO—T  SweTiEMs PL <

Registered office of the company on
incorporation. RO| "Scaurol s Housd “Tewtet  Erea? |

1S ST Womollel  SrREc T |

Post town | oo nd "

County/Region |

Postcode Ee 1A 266 ]
If the memorandum is delivered by an
agent for the subscribers of the
memorandum mark ‘X' in the box
opposite and give the agent’s name

and address.
Name 7 ]
RA / ||

- ||
" " " " Post town | Ii

KLD] !KTYLEKOU: County/Region |

COMPANIES HOUSE 20/03/96

!

Postcode |

i

Number of continuation sheets attached {

To whom should Companies House
direct any enquiries about the rMe G STt
information shown in this form?

!/Zlc:—:A—(&D 'y ?Vp-rt_(;fl REAUTOLT I~ o SiS
iS5 ST RBoTex Pt  STREET Postcode ECI A 7e&&
Telephone @7t 2«47 6555 Extension

Page 1



Company Secretary (senotes 1 - 5)

Name *Style/Title
Forenames
Surname

*Honours etc
Previous forenames

Previous surname

Address

Usual residential address mustbe given.
fn the case of a corporatiog, give the
registered or principal office address.

Consent signature

Directors (See notes - 5)
Please list directors in alphabetical order.

Name *Style/Title
Forenames
Surname
*Honours etc
Previous forenames
Previous surname
Address
Usual residential address must be given.

In the case of a corporation, give the
registered or principal office address.

Date of birth
Business occupation

Other directorships
* Voluntary details

Page 2 Consent signature

cs RS ScoreThrrihr—T L TED |
|

I

j

!

|

AD| "KeAUCoRT HoulSE . TTexnTH  Fucof I

15 7. EoTolPird _STRECT
Post town Lonim™ond |

County/Region

Postcode £C3A 7&& | Country

| consent to act retary o 1o} on page 1
_act as secre Eﬁ pag
R %‘%{ IKF° T.‘ﬁzi‘la
Sighed cfSecrelt¥ \ S~ 3—- %l

e

cb AR ‘ H
//

CiRARLES Mo AT L 7 “

—iALS E ~ ' / |

AD 120 Cro¥Donl __i2oaA™ I
|

Post town 12 CUGCATE "
County/Region SR >~ |
Postcode »?}61/ 2 ONG Country |

@5 I ‘T[cf/[

po|Ri6| § /983

Nationality |NA

oc ﬁ%%ﬂ( (7, s cds

oo| 72/ MWE brs §oUTH N KB M%%Kwpr §&z

ACHFRD NE Mgkt /uq(f%s’ ) nlnrman Soofl /A ¢

| consent tc act as director of the. éompany named on page 1

/66@‘ %va‘/ﬁ

Signed

bate /4~ 3 195




F'-}’\pp ’, _— "y 1
Directors (continued)

{See notes 1 - 5)

Name *Style/Title cD MR )
Forenames (o Pt s PeTelrl |
Surname ATl - TCeEc |

*Honours etc “

Previous forenames "

Previous surname |

Address AD T3 AR DMoRE LA |

Usual residential address must be given. |
In the case of a corporation, give the
registered or principal office address. Post town TRBiicie a2 s  Hil |

County/Region Ecs&> i

Postcode fgg 558 Country |

Date of birth po? 8§03 555 Nationality |[NA|  H&)T1SRk ]
Business occupation 0C STOCKBQOKGE. l

Other directorships oD TOPMAKIC%MM&M[&GS_

NDAMAN
LINE 1
* Voluntary details | consent to act as director of the company named dén page 1
Consent signature Signeow M} “&g_k pate {1{ &L &(M{%6
. ]

Delete if the form
is signed by the . .
subscribers. Signature of agent'on behalf of all subscribers

Signed /%%1;7 Date [ff — 3 —/Q0/
Delete if the farm /
is signed by ar|1f of ;
t beh
TRl | signed &PHQ) pate 1 A ek 1996

All the subscribers

must sign either Signed Date
personally or by a

person or persons
authorised to sign
for them.

Signed Date
Signed Date
Signed Date

Page 3




Notes

1 Show for an individual the full
forenames NOT INITIALS

and surname together with any
previous forenames or surname(s}.

If the director or secretary is a
corporation or Scottish firm - show
the corporate or firm name on the
surname line.

Give previous forenames or surname
except that:

- for a married woman, the name
by which she was known before
marriage need not be given,

+ names not used since the age
of 18 or for at least 20 years
need not be given.

in the case of a peer, or an individual
usually known by a British title, you
may state the title instead of or in
addition to the forenames and surname
and you need not give the name by
which that person was known before
he or she adopted the title or
succeeded to it.

Address:
Give the usual residential address.
Inthe case of a corporation or Scottish

firm give the registered or principal
office.

2 Directors known by another

description:

A director inciudes any person who
occupies that position even if called
by a different name, for example,
governor, member of council. It also
includes a shadow director.

Directors details:

Show for each individual director
their date of birth, business occupation
and nationality.

The date of birth must be given for
every individual director.

Other directorships:

Give the name of every company of
which the individual concerned is a
director or has been a director at any
time in the past 5 years. You may
exclude a company which either is
or atall times during the past5years
when the person was a director was:

+ dormant,

« a parent company which wholly
owned the company making the
return,

+ a'wholly owned subsidiary of the
company making the return,

- another wholly owned subsidiary
of the same parent company.

If there is insufficient space on the
form for other directorships you may
use a separate sheet of paper.

. - A,
¢ L T

5 Use photocopies of page 2 to provide

details of joint secretaries or additional
directors and include the company’s
name and number.

The address for companies registered
in England and Wales is:-

The Registrar of Companies
Companies House

Crown Way

Cardiff

CF4 3UZ

or, for companies registered in
Scotland:-

The Registrar of Companies
Companies House

100-102 George Street
Edinburgh

EH2 3DJ
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Directc¥s (é’ontinuéd)
(Seenotes 1 -5} N
» . ’
Name *Style/Title CD H R \ [

Forenames Q AL 3:‘ ]i@ }_JA [ }ﬁé‘-

Surname HQ“" bTQ.ON C\ ' |

*Honours etc |

Previous forenames "

Previous surname |
Address AD Sﬁ $‘T . ?6152‘5 %TQEE-’F I

Usual residentiai address must be given. H
In the case of a corporation, give the

registered or principal office address. Post town L@NM ' Il

County/Region ”

Postcode NV BIR | Country ' |

Date of birth po| 1|0 ) ¥} Nationality {NA ?)Q\T.‘br\ |
Business occupation 0oC \C ' ﬂﬁﬂ(—\ AL (-D“&Lm(\“ ]
Other directorships | |OD See Slel Atunoled

* Voluntary details [ consent to act as director of the company named on page 1
Consent signature | Signed g l]g !“e AN !“_\,a ‘2 Date i‘-l’\ 3\ Av
) P
ar——r

Delete if the form
is signed by the . .
subscribers. Signature of agent on behalf of all subscribers  Date

/

Signed / Date

Delete if the form

is signed by an

agent on behalf of

all the subscribers. Signed Date

All the subscribers : .

must sign either Signed ' Date
personally or by a

person or persons

authorised to sign

for them. Signed Date

Signed / Date

Signed Date

Page 3




d8 0837 CuLTIIs3047 73 FBE PLL V1714381773
A . » :
~ RICHARD MICHAEL ARMSTRONG
e RO MSEALL ARMSTRONG
DIRECTORSHIPS
Date of Company ' Date of
Apgointment ' ‘ Resianation
Ciusrent Directorships
15.12.89 Rockwood Holdings Plc
06.09.92 A M Associates Limited
Jan 1992 Utihty Rentals Iimited
250592 Forcerace Limited
14.04.93 Momrhqme Rentals T imited _
24.03.94 Professional and Business Information Ple
04.04.93 Andaman Ple

Past Directorships

04.01.90 Rockwood Leasing Limited Aung 1991
04.01.90 Rockwood Prnt Limited Aug 1991
04.01.90 Rockwood Properties Limited Aug 1991
26.11.50 - Laumchprime Limited Struck off
15.04 91 - Leasecare (Scotland) Limited 28.05.92
241091 Robert Chatles Ple 24,0993
Jan 1992 Century 2000 (Seotland) Limited Struck off
Feb 1992 Imperial Vehicle Leasing Co Limited Sept 1992
April 1992 Scton Limited Struck off

Feb 1694 Rowson & Co Limited A Dec 1994
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THE COMPANIES ACT 1985

PUBLIC COMPANY LIMITED BY SHARES

MEMORANDUM OF ASSOCIATION
of
TRANSPORT SYSTEMS PLC

1. The Company's name is "Transport Systems PLC".
2. The Company is a public company.

3. The Company's registered office is to be situated in Engiand and
Wales,

v 4, The Company's objects are -

(1) To carry on the business of an investment company, and for
that purpose to acquire by any means and subject to such
terms and conditions (if any) as may be thought fit and to
hold shares, stocks, debentures (including debenture and
loan stocks, bonds and other instruments creating or
evidencing indebtedness), options, warrants and other
securities issued or guaranteed by any company or by any
government, public body or authority in any part of the
world, with power to vary and otherwise deal with any
investments and, directly or indirectly, to carry on the
business of providing goods and services to the transport
industry,

(2) To carry on any other business or activity which may seem
to the Company capable of being conducted directly or
indirectly for the benefit of the Company.

(3) To acquire by any means any property or rights whatsoever.

(4) To pay for any property or rights acquired by the Company
and to remunerate any person either in cash or by the
allotment of shares, debentures or other securities of the
Company credited as fully or partly paid up, or otherwise.

(5) To apply for or otherwise obtain, and to protect (by
registration or otherwise), extend and renew (in each case
in any part of the world), disclaim and modify any
patents, copyright, trade marks, designs and other

s .

*KTYLFKOV* 256
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(6)

(7)

(8)

(9)

(10)

(11)

(12)

(13)

intellectual property of the Company; to experiment upon,
test or improve any such property; and to carry out
research and development in connection with any business
or proposed business of the Company or any other person.

To maintain, manage, improve, develop, turn to account,
grant rights and privileges in respect of and otherwise
deal with all or any part of the property and rights of
the Company.

To dispose by any means of the whole or any part of the
undertaking, property and rights of the Company.

To lend money or give credit to such persons and on such
terms as may seem expedient and otherwise to invest and
deal with the moneys of the Company.

To borrow money and to secure by mortgage, charge or lien
upon the whole or any part of the Company's undertaking
and property (whether present or future{, including its
uncalled capital, the discharge of any obligation of the
Company or any other person, including (without prejudice
to the generality of the foregoing) any associated company
of the Company.

To give such indemnities as may seem expedient and to
guarantee the performance of any obligation of any person,
including (without prejudice to the generality of the
foregoing) any associated company of the Company.

To draw, make, accept, endorse, discount, execute and
issue promissory notes, bills of exchange, bills of
lading, warrants, debentures and other negotiable or
transferable instruments.

To establish and maintain any non-contributory or
contributory pension or superannuation funds for the
benefit of, and to give donations, gratuities, pensions
and allowances to, present and former directors and
employees of the Company or of any other company which is
an associated company of the Company or a predecessor in
business of the Company or any such associated company, or
any other persons in whose welfare the Company or any such
other company 1is or has been interested, and the wives,
widows, families and dependants of any such persons; and
to make payments for or towards the insurance of any such
persons and the provision of pensions and allowances for
any of them.

To establish and subsidise or support any institutions,
associations, clubs, funds, trusts or schemes for the
benefit of any such persons as are mentioned in the last
preceding paragraph, and to subscribe or guarantee money



(14)

(15)

(16)

(17)

(18)

(19)

(20)

(21)
(22)

(23)

or make payments for any charitable, benevolent, public,
general or useful object.

To purchase and maintain for any present or former officer
or auditor of the Company or any associated company of the
Company insurance against any such Tiability as is
mentioned in section 310{1) of the Act.

To give such financial assistance (as -defined in
section 152 of the Act) as may be Tawful, whether directly
or indirectly, for any of the purposes mentioned in
section 151 of the Act.

To control, manage or otherwise assist any associated
company of the Company, to provide services and facilities
of all kinds to any such associated company and to make
payments by way of subvention or otherwise to any such
associated company or in connection with it or its
business or operations.

To enter into any arrangements with any governments or
authorities (supreme, municipal, Tocal or otherwise) or
any person. or company, and to obtain from any such
government, authority, person or company any rights,
privileges, charters, contracts, licences and concessions
and to carry out, exercise and comply with the same.

To pay out of the funds of the Company all expenses which
it may Tlawfully pay with respect to its formation and
registration or the issue of its capital, including
brokerage and commissions for obtaining applications for
or taking, placing or underwriting or procuring the
underwriting of shares, debentures or other securities of
the Company.

To enter into any partnership or arrangement for sharing
profits, co-operation or union of interests with any other
company or person, and to establish or promote, or join in
the establishment or promotion of, any other company.

To acquire and undertake the whole or any part of the
business, property and 1iabilities of any other company or
person, and to amalgamate with any other company.

To distribute any of the property of the Company in kind
among its members.

To cause the Company to be registered or recognised in any
part of the world.

To do all or any of the above things in any part of the

world, and either as principal, agent, trustee, contractor
or otherwise, and either alone or in conjunction with

3.



(24)

And so

(A)

(8)

(C)

(D)

others, and by or through agents, trustees, subcontractors
or otherwise.

To do all such other things as are or may be deemed
incidental or conducive to the attainment of the above
objects and the exercise of the powers {whether express or
implied) of the Company.

that -

in this clause the word "company", except where used in
reference to the Company, shall be deemed to include any
partnership or other body of persons, whether incorporated
or not incorporated, and whether domiciled in the United
Kingdom or elsewhere;

in this clause the expression "associated company" means,
in reference to the Company, any company in which the
Company has any direct or indirect interest;

in this clause the expreséion "the Act" means the
Companies Act 1985, including any statutory modification
or amendment thereof for the time being in force; and

the widest interpretation shall be given to each of the
provisions of this clause, and none of them shall be
restrictively construed or (except where the context
expressly so requires) be in any way limited or restricted
by reference to or inference from the terms of any other
paragraph or the name of the Company.

5. The liability of the members is limited.

6. The Company’s share capital is £4,000,000 divided into 40,000,000
shares of 10p each.



We, the subscribers of this memorandum of association, wish to be
formed into a company pursuant to this memorandum; and we agree to take
the number of shares shown opposite our respective names.

NAMES AND ADDRESSES Number of shares
OF SUBSCRIBERS taken by each
subscriber

1. [ChARLES wcnﬂéet; 1 Qeduwtod, 120 CROYDON £AD 1
HaLs LagATE, SURAEY, RHA. ONG
Wil - Bl
2. GRAKAM PETER. | §3 ARDMmORE LANE, BuCKHURST 1
ATrRIL-BECK. 1., 28sEx 1G9 588

Total shares taken 2

pATED MuA. KOsl 199¢ 1996

wITNESix:j?iEEé s1gnatures -

SHIRIN g:u,mu MOSS

§3 ™ GLaDe
CROYDON
RO QN

€JJ/XXXX-901/gs/memor




THE COMPANIES ACT 1985

COMPANY LIMITED BY SHARES

ARTICLES OF ASSOCIATION
of
TRANSPORT SYSTEMS P.L.C.

Incorporated 1996

RICHARDS BUTLER
Beaufort House,

15, St. Botolph Street,
London EC3A 7EE

Telephone 0171-247-6555
Telex: 949494 RBLAW G
Fax: 0171-247-5091

cjj/XXXX-901/gs/articles
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THE COMPANIES ACT 1985

COMPANY LIMITED BY SHARES

ARTICLES OF ASSOCIATION
of
TRANSPORT SYSTEMS P.L.C.
e
(Adopted by-Speeial-Resplution -
/”’pa§§§dmonmﬁuw"”f’“”;’g] 1996,%4/
/

G, - S e

PRELIMINARY

The reguiations contained in Table A in the Companies (Tables A
Regulations 1985 shall not apply to the Company. '

In these articles, unless the context otherwise requires -

“the Act" means the Companies Act 1985 and every statutory
modification or re-enactment thereof for the time being in force;

"these articles" means these articles of association as
originally framed or as altered from time to time by special
resolution;

“clear days" means, in relation to the period of a notice, that
period excluding the day on which the notice is given or is
deemed to be given and the day for which it is given or on which
it is to take effect;

"dividend" includes all moneys payable on or in respect of a
share;

"the office" means the registered office of the Company;
“paid up" includes credited as paid up;
"the seal" means the common seal of the Company;

"the secretary" includes any person appointed by the directors to
perform any of the duties of the secretary;

"the securities seal” means a seal kept by the Company pursuant
to section 40 of the Act;

"the United Kingdom" means Great Britain and Northern Ireland;
and



subject as aforesaid, any word or expression to which a meaning
is assigned by the Act has the meaning so assigned to it on the
date on which these articles become binding on the Company.

SHARE CAPITAL

3. The share capital of the Company is £4,000,000 divided into
40,000,000 ordinary shares of 10p each.

4, Subject to any direction to the contrary which may be given by
the Company in general meeting, the directors are unconditionally
authorised to allot, create, deal with or otherwise dispose of relevant
securities (within the meaning of section 80(2) of the Act) to such
persons (including any director) on such terms and at such times as
they think fit, but no shares shall be issued at a discount.

5. The maximum nominal amount of share capital which the directors
may allot or otherwise dispose of in accordance with article 4 is the
nominal amount of unissued shares at the date of re-registration of the
Company as a public Timited company or such other amount as is
authorised by the Company in general meeting.

6. The authority conferred on the directors by articles 4 and 5
shall remain in force for a period of 5 years from the date of
incorporation of the Company. This authority may be renewed by the
Company in general meeting in accordance with section 80 of the Act.

7. The provision of section 89(1) of the Act do not apply to the
Company.

8. The Company may, subject to the provisions of the Act -

(1) without prejudice to any rights attached to any existing
shares, issue any share with such rights or restrictions
as the Company may by ordinary resolution determine;

(2) issue shares which are to be redeemed or are liable to be
redeemed at the option of the Company or the holder;

(3) purchase its own shares (including any redeemable shares);
and

(4) make a payment in respect of the redemption or the
purchase of its own shares otherwise than out of
distributable profits of the Company or the proceeds of a
fresh issue of shares.

9. The rights attached to any shares having preferred rights in
respect of dividend or repayment of capital shall (subject to the terms
of allotment of those shares) be deemed to be varied by the allotment
of further shares ranking in priority or pari passu in respect of
dividend or repayment of capital.

10. The Company may, subject to the provisions of the Act, pay a
commission to any person in consideration of his subscribing or
procuring subscriptions for shares in the Company or agreeing to do so.

2.



The Company may also pay on any issue of shares such brokerage as may
be lawful.

11.  Except as required by law or as provided by these articles, the
Company shall not be bound by or recognise any trust upon which a share
is held or any interest in a share except the absolute right of the
registered holder to the entirety thereof.

12.  The directors may, if they think fit, recognise a renunciation of
the allotment of a share by the allottee in favour of another person at
any time before the allottee has been registered as the holder of the
share and they may accord to an allottee of a share a right of
renunciation on such terms and conditions as ‘they think fit.

SHARE CERTIFICATES

13.  The Company shall issue to every member, within the time allowed
by the Act and without payment, a certificate for the shares of each
class held by him and, upon a transfer of part of the shares, a
certificate for the shares retained by him; but the Company shall not
be bound to issue a certificate to a stock exchange nominee, or a
certificate including shares of more than one class, or more than one
certificate for any one share, whether held Jointly by several persons
or not. Every certificate shall be under the seal or the securities
seal, or, in the case of shares registered in an overseas branch
register, an official seal for use in the territory in which that
register is  kept, and shall specify the number, class and
distinguishing numbers (if any) of the shares to which it relates and
the amount paid up thereon.

14.  The Company shall not be bound to register more than four persons
as the joint holders of a share. Delivery of a certificate to one of
several joint holders shall be sufficient delivery to all the holders.

15. A member may, upon payment of such reasonable sum as the
directors may prescribe, exchange the certificate or certificates for
the shares of each class held by him for several certificates, each for
such part of his holding as he may request, or a single certificate for
the whole of his holding.

16. If a share certificate is worn out or defaced or is alleged to
have been stolen, destroyed or lost, it may be renewed, in the case of
wearing out or defacement, on surrender of the old certificate or, in
the case of allegation of theft, destruction or loss, on such terms as
to evidence, indemnity and the payment of the Company's incidental
expenses as the directors may require.

SHARE WARRANTS

17.  The Company may issue share warrants in accordance with the
provisions of the Act. The directors may prescribe, and from time to
time vary, the conditions on which share warrants shall be issued and
held, and every bearer of a share warrant shall be subject to the
conditions for the time being in force, whether made before or after
the issue of the warrant.




CALLS ON SHARES

18. The directors may (subject to the terms of allotment of the
shares) make calls upon the members in respect of any moneys unpaid on
their shares (whether on account of the nominal amount or by way of
premium) by giving at least fourteen clear days' notice specifying the
time and place of payment of each call. Each member shall be liable
(notwithstanding the subsequent transfer of the share on which the call
was made) to pay the amount of every call so made upon him at the time
and place so specified. The joint holders of a share shall be jointly
and severally liable to pay all calls on the share. A call may be made
payable by instalments, may be revoked or postponed as the directors
may determine, and shall be deemed to have been made at the time when
the resolution of the directors authorising the call was passed.

19. If a call on a share remains unpaid after the time fixed for
payment, the person from whom it 1is due shall pay interest on the
amount unpaid from the day fixed for payment to the day of actual
payment at the rate provided by the terms of allotment of the share or,
if no rate is so provided, at such rate, not exceeding the appropriate
rate, as the directors may think fit. The directors may waive payment
of the whole or any part of the interest.

20.  Any sum payable in respect of a share on allotment or on any
fixed date (whether on account of the nominal amount or by way of
premium) shall be deemed to be a call and, if it remains unpaid after
the date fixed for payment, the provisions of these articles shall
apply as if the sum were a call duly made and notified,

21.  The directors may, on the issue of shares, differentiate between
the holders as to the amounts and times of payment of calls on their
shares.,

22.  The directors may, if they think fit, accept from a member any
amount uncalled and unpaid on any share held by him and the Company
may, until the amount would (but for the advance) have become presently
payable, pay interest on the amount so advanced at such rate, not
exceeding the appropriate rate, as may be agreed between the member and
the directors.

LIEN AND FORFEITURE OF SHARES

23.  The Company shall have a first and paramount lien on every share
for all moneys (whether presently payable or not) called in respect of
that share. The Company's Tlien on a share shall extend to all
dividends payable on it. The directors may wholly or partly exempt any
share from the provisions of this article upon such terms as they think
fit.

24, If any moneys called on a share shall remain unpaid after the
time fixed for payment or if any moneys for which the Company has a
lTien on a share shall be presently payable, the directors may give to
the holder of or other person entitled to the share notice -

(1) demanding payment of the amount of the moneys so called or
payable, together with any accrued interest thereon, on or

4.




























































